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A Okay .

Q I'm saying the state contributions that are referred to in
section b are still referring to General Treasury Funds?

A Right as --

Q Okay . !

A -- as identified in their appropriation.

Q Thank you.

And then -- but then in subsection c, the monthly
retirement benefits that are mentioned in subsection ¢, that --
those funds are actually payable from the system itself. Those
are not -- that's -- that's funds that have already been
credited to the trust fund, correct?

Because all retirement benefits are paid from the trust

fund?

A Correct. So, in -- in larger terms, paragraph a and
paragraph b talk about in -- in go.

Q There you go.

A And paragraph c talks about out go.
Q Now, see, you just had to get it down on my level.
MS. BELL: In go and out go.
MR. NEWELL: Thank you.
BY MR. NEWELL:
Q All right. Because all funds that troopers receive in
retirement, whether DROP or otherwise, come from the trust

fund?
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A Yeah. That is the funnel.

Q Right.

A That is the mechanism. The revenues of whatever source,
be they statutory contributions or revenues from insurance
premium tax, title fees, court fees, and special appropriations
when there is just not enough money, ultimately end up in the
State Police Retirement System for benefit of the -- of the
members and beneficiaries.

0 And once -- and as Mr. Weiss and I were discussing, once
the money is in there, from whatever source, whether it's
license fees or the 22 percent, whatever, once it's in there,
it stays in there, in the trust fund for accounting purposes?
A For accounting purposes, yes. As everybody knows, even if
they didn't go to law school, like myself, that a trust is held
in -- in specific benefit -- for a specific benefit of, in this
case members and beneficiaries, but until it is actually paid
to that member or beneficiary, it is part of the treasury.

Now, we have to be part of the state wide CAFR every year, I
have to report all these numbers to DF&A who then puts it in
the larger state annual report.

Q Right. But in the annual state report, those same dollars

that you reported are earmarked as part of a trust fund?

A Right.
Q They are not part of state general?
A That's correct. So it cannot be diverted for --
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CERTIFICATE

STATE OF ARKANSAS )

COUNTY OF PULASKI )

I, SUSAN B. WHITSON, Certified Court Reporter and
notary public in and for the aforesaid county and state, do
hereby certify that the witness, Gail Stone, was duly sworn by
me prior to the taking of testimony as to the truth of the
matters attested to and contained therein; that the testimony
of said witness was taken by me in Stenotype and was thereafter
reduced to typewritten form by me or under my direction and
supervision; that the foregoing transcript is a true and
accurate record of the testimony given, to the best of my
understanding and ability.

IN ACCORDANCE with Rule 30(e) of the Rules of Civil
Procedure, review of the transcript was not requested by the
deponent or any party thereto.

I FURTHER CERTIFY that I am neither counsel for,
related to, nor employed by any of the parties to the action in
which this proceeding was taken; and further, that I am not a
relative or employee of any attorney or counsel employed by the
parties hereto, nor financially interested, or otherwise, in
the outcome of this action; and that I have no contract with

the parties, attorneys, or persons with an interest in the
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action that affect or has a substantial tendency to affect
impartiality, that requires me to relinquish control of an
original deposition transcript or copies of the transcript
before it is certified and delivered to the custodial attorney,
or that requires me to prévide any service not made available
to all parties to the action.

SIGNED AND SWORN this QL\% day of

May 2013.
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SUSAN B. WHITSON, CCR, LSC#158

NOTARY COMMISSION #12388076
NOTARY PUBLIC IN AND FOR

PULASKI COUNTY, ARKANSAS

My Commission Expires: June 4, 2022.
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